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Editor’s Note 5

When the World Is Boiling, Current Climate
Finance Is A Drop in the Bucket

In recent years, climate anomalies have brought scorching heat waves to each summer. Even in the
middle of December, when we should be ushering in a white Christmas, temperatures reach as high as
30 °C. In sum, global warming is no longer an abstract problem. The United Nations Secretary-General
Anténio Guterres even declared on July 27, 2023 that “the era of global warming has ended [and], the
era of global boiling has arrived.”

Extreme heat not only threatens health but also has a severe impact on the economy due to
declines in job productivity. It also poses an existential threat to many vulnerable countries, such as
Small Island Developing States (SIDS) in the Pacific. To address this, the international community
has been discussing countermeasures to global warming through the Conference of the Parties (COP)
convened under the United Nations Framework Convention on Climate Change (UNFCCC) every year
since 1995. The results of the 28 conferences held so far have often been discussed as part of political
wrangling among countries, as was the case with the climate finance plan proposed at COP15 in 2009.

At COP15, developed countries pledged to provide their developing counterparts with an annual
USS$100 billion in climate financing by 2020. However, when the Paris Agreement was adopted at
COP21 in 2015, rich countries abandoned their promise and extended the deadline for financing to
2025, while also promising to increase it. While this pledge may be met in 2023, US$100 billion in
climate finance is a drop in the bucket in the face of increasing global warming.

However, financing remains a key to solving global climate problems. That is why climate finance
became the focus of discussions at COP28 in 2023. The United Arab Emirates (UAE), this year’s
host, has also shown leadership. It not only unveiled the COP28 UAE Leaders’ Declaration on the
Global Climate Finance Framework but also established the Global Climate Finance Centre (GCFC)
to accelerate the development of climate finance frameworks and strategies. At the same time, the
UAE initiated a climate finance development program named ALTERRA, with a goal to raise $250
billion globally by 2030, guiding private markets toward climate investments while focusing on the
transformation of emerging markets and developing economies. This proactive approach converts mere
ambitions to combat global warming into concrete actions.

In order to help readers understand climate finance and its role, this issue is themed Climate
Finance - The Key to Net Zero by 2050. We will approach this topic from multiple angles, including

through articles discussing the development status of climate finance, the challenges faced by climate
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finance, the role of banks in climate finance, and Taiwan’s use of climate finance tools in the process of
undertaking foreign assistance work.

This issue’s special report is titled 7aiwan s Thoughts and Actions in the Face of the Global Wave
of Sustainable Finance. We interviewed the Chairman of the Taiwan Institute of Economic Research,
Dr. Chung-Shu Wu, who also served as a director and supervisor of the TaiwanICDF for many years.
Leveraging his extensive expertise in academic research, education, and policy advising, he shares
insights with our readers on the opportunities and challenges Taiwan encounters in the global wave of
sustainable finance. Additionally, he sheds light on how Taiwan utilizes these financial tools to actively
promote foreign assistance projects.

According to the Taiwan Climate Change Report, there will be no winter in Taiwan by as early
as 2060. Although such a prediction may sound alarmist, when we think back to when scientists began
calling for climate action we see that most people did not immediately recognize the urgency of global
warming. It was not until recently, with increasingly extreme climate anomalies, that people began to
realize the imminent crisis. Therefore, through this issue, we hope to not only inform readers about
the current status of climate finance, but also reflect on what else they can do to mitigate the threat of

climate change.

Summaries

Recent Developments in Global Climate Finance
(Jiun-Da Lin, Assistant Professor, Graduate Institute of National Development,
National Taiwan University)

This article reviews the development and current status of global climate finance and provides
recommendations for climate finance actions in Taiwan. The United Nations Framework Convention
on Climate Change (UNFCCC) provides the basic definition and regulations for climate finance.
However, developed and developing countries still disagree on several issues, making global climate
finance governance a complex system with diverse participants. Additionally, global climate finance is
increasing in scale, but funds are still concentrated on mitigation, with relatively less support going to
adaptation projects. Even with this rising trend in global climate financing, current aid is insufficient
to meet the financial needs of developing countries. Finally, climate finance projects have begun
emphasizing the importance of impact assessments, as opposed to only focusing on scaling up aid
amounts. This paper suggests that Taiwan, in promoting climate finance, should strive to adhere to
UNFCCC regulations and expand investments in adaptation projects, while also continuing to enhance
transparency measures, accountability mechanisms, and impact assessments in its climate finance

projects.



Editor’s Note 7

From Voluntary to Mandatory: Trends in Climate Finance Targets
(Ying-Shih Hsieh, Chairman, Environmental Quality and Education Foundation; Yi-Chan Cheng,
Deputy Secretary General, Environmental Quality and Education Foundation)

Moving toward net-zero emissions will necessitate a fundamental shift away from centuries-
old patterns. The global community will need to achieve a significant reduction in fossil fuel use,
testing the determination of nations and financial institutions. The 2015 Paris Agreement has provided
a framework for goal-oriented environmental, social, and governance (ESG) progress, catalyzing a
shift from voluntary to mandatory ESG targets. These often emphasize government authority and
regulation, as seen in recent actions by the European Union, the United States, and Taiwan’s Financial
Supervisory Commission. Likewise, financial institutions must recognize that climate actions should
contribute to decarbonization and a just transition. For example, they should identify and minimize
greenwashing while also working to strengthen their credibility and transparency. These institutions
should also ensure that they use actual carbon reduction as a criterion for evaluation. Taiwan’s foreign
aid institutions can improve their impact by learning from these trends, incorporating smart features

into their projects and promoting inclusive values.

Recommendations for the Banking Sector’s Involvement in
International Climate Finance
(Shih-Chieh Lin, Director, Institute of Finance, Taiwan Academy of Banking and Finance)

In recent years, international organizations and major central banks have made several important
proposals in the realm of climate finance. These include initiatives for climate change mitigation and
response, mechanisms for carbon pricing, and stress-testing and regulatory requirements for evaluating
climate risks. Taiwan’s banking industry actively follows or signs effective agreements, enhancing
climate risk transparency and aligning with international climate change and decarbonization initiatives.
To achieve net zero emissions by 2050, Taiwan’s Financial Supervisory Commission launched the
Green Finance Action Plan 3.0, which further strengthened sustainable development in the domestic
financial industry. Likewise, Taiwan’s Greenhouse Gas Reduction and Management Act was renamed
the Climate Change Response Act in February 2023, and it now encourages more collaboration
between central and local governments. However, the funding gap for developing countries to address
climate change remains significant, especially as many of Taiwan’s partner countries transition toward
better climate change and decarbonization business models. Therefore, the Taiwanese government
advocates for collaboration with international organizations, utilizing the experience of Taiwan’s
banking sector to develop sustainable finance, integrate public and private sector efforts, and leverage
funds wisely to support international climate and sustainability initiatives. In this way, Taiwan can help

drive sustainable transformation inside the international banking industry.
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TaiwanlCDF’s Perspective and Vision on Climate Finance Participation
(Xun-Hui Tseng, Division Chief, Lending and Investment Department, TaiwanICDF;
Hui-Wen Hsu, Chief Specialist, Lending and Investment Department, TaiwanICDF)

Even as humanity grapples with the persistent threat of climate change, it must not lose sight of
poverty in developing countries. Accordingly, the international community’s development assistance
goals encompass three dimensions: economic development, social development, and environmental
sustainability. This reflects the growing emphasis on global sustainability and the rise of the 2050 net
zero carbon emissions agenda. However, the demand for environmental sustainability in development
aid is relatively new, so using innovative approaches to mobilize funds from the public and private
sectors is crucial for achieving carbon reduction goals. Financial instruments underlie fund injection
and also provide a framework for resource allocation, so credit and investment tools can be used
to guide industries and societies toward green transformation. Recognizing these changes, the
TaiwanICDF works with its international aid partners to leverage financial mechanisms to combine
funds from the public and private sectors, making low-carbon or green projects financially viable. By
enabling these projects, the organizations become a significan driver in mobilizing capital for climate

mitigation and adaptation.
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* Jonathan Pickering, Carola Betzold, and Jakob Skovgaard, “Special Issue: Managing Fragmentation and
Complexity in the Emerging System of International Climate Finance,” International Environmental Agreements:
Politics, Law and Economics 17, (2017): 1-16, https://doi.org/10.1007/s10784-016-9349-2.

UNFCCC Standing Committee on Finance, Fifth Biennial Assessment and Overview of Climate Finance Flows
Technical Report, 2022, https://unfccc.int/documents/619173?gclid=Cj0KCQjwhL6pBhDjARISAGx8D598JIL7SH
yAbYo0j7RwPS0qJ0yclis7dQA0JuwBmtPH3ifZN-mYvImAaAicPEALw_wcB.



12 BERGHERIIESST] BV (2023512 H)

2.5% e

2 BRI R AR R AE 2019-2020 £EHART EBEE 2017-2018 SE AR S HE T 12% » H R F R H
EHESEYINIREICERIEE RGN (B0 340 f83E70) ~ AKEASHE (Bgh0280 f3E70) » LURSHEH
HRYEE (BEI0200 f22£70) © BEARSHEHRIFREIRAURE R E IR IR E » (H2k B A ERFIHY
Al (AR R A B 2 B 2 - SPEERERYRBIENE 2017-2018 Y4 300 fHZETLRER
T 65% » E2019-2020 F£HY 490 [E3ETC - F RSN 25 RAEHES) -

R UNFCCC Rl B = B &I E R - HAMEC BB (M —##%077) Firbash
% (FEMHE—RERTT) BRI v AR A0 T ¢ 1. FHE PSR 1Y 2019 -5 0% Rl
EHEASH Ry 401.7 fE3ETT » 2020 F-HIZE 401.2 fE3ETT » 1F 2019-2020 - HARIAY BB 2017-
2018 FEIEIN T 6% o fEEHAR] - FinEEE - Wi el MR AY SRR T KK 79% » TiiE
2B RIERE (5 T 21% ° 2. FH UNFCCC K %% 5 M 5 S A L SR & 1 2019 4E1F
#7629 (2350 » 2020 - _EFHEE 35 (35T © 2019-2020 FEHARIRYEEYS » B 2017-2018 FEHARTAYAE
PFREEREIN T 21% © 3. 238 BRI TLE 2019 FEFEHEAY SRR AT 305 835 7T » 2020 FEHIGEE]
332 fE3ETC © 4. 2K H AL MY AR BE & AE 2019 R EFRUE 217 B 3E70 » £F 2020 FEHI R 227 (535
7—5 °

fERMEE R L - AP iR Rl & - RS2 DIEREEBE ST - 1
I AESFIFr R R SRS T - K2 E MBS R - DIEEE ST FRYRERME » &
Gy AR Bl R VR E R A - EEGHIHRER BRI HINE - K - A2 EaaHm
EURRE SR SRR LA - B2 R B E -

H R T A 28 B 5 Ry Bl 3% P B R A B SR A& - e AR B AE 1,000 ESETTHIZRES -
11 B 2% H B 5 R SR A S R FE SR 5B SR 1,000 36T o AREE UNFCCC 11 2021 FEAY #E
fli » BHEEPEF A HBIZ H FEBL (nationally determined contributions, NDCs ) HATFRER G Rl
ok 0 BETE 2030 Ry IR - HEEFT R 6,000 fEETC o MARIEEIFSAEIRE (International Energy
Agency, IEA) MHESD » 532 BAES P IS AE 2050 SE HBF BMHE - HAREHEENE ST
SKE 2030 FE AT REESE RN 1 JRETT° - WIRBBRBPEVE JIREEER] (B2 H) (Paris
Agreement ) 3 ERIIRE HAR - HRERZHBIR HNTENE ST/ KRG L7 FEESRK
AR 5,200 83T E] 1.75 Jk3Em 2 7 -

> UNFCCC Standing Committee on Finance, First Report on the Determination of the Needs of Developing Country

Parties Related to Implementing the Convention and the Paris Agreement, 2021, https://unfccc.int/topics/climate-
finance/workstreams/determination-of-the-needs-of-developing-country-parties/first-report-on-the-determination-
of-the-needs-of-developing-country-parties-related-to-implementing.

International Energy Agency, Financing Clean Energy Transitions in Emerging and Developing Economies, 2021,
https://www.iea.org/reports/financing-clean-energy-transitions-in-emerging-and-developing-economies.

Dipesh Chapagain, Florent Baarsch, Michiel Schaeffer, and Sarah D’haen, “Climate Change Adaptation Costs

in Developing Countries: Insights from Existing Estimates.” Climate and Development 12 (2020): 934-42,
https://doi.org/10.1080/17565529.2020.1711698.
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EI BT R SRt s 2 i - IR 2 e BBk - B0 - SR T B iz
LIS E - FFERER A e B R e - AL - fERHhFr e d SR B K
REEG/NATHIER « DiktR e e Rpl - 52015 FAYHRERH - AR TEIIRY jkhk & R
1,980 Mt CO2 eq * HAE 190 I HEAERTIEAEETHE EAH A - THEARER 5.88 (B E MM
WHE o BRI - IR BRI RS 54 Mt CO2 eq » WiAE 152 {HIEAFESTAYIEE d - 23T 1,400
EE R RE

VY~ f s B IBOR A

7 R R SRR B PR R I - AR SR B ER BHE B SR e SRl Ay SRS F2 DU T 2 BE R
ElITERINFE

B HREERRIE SRR E SUE N B R RSB TE » REESER
INEBFT B AL ER T H S Bl 3K A SRR R o R IR IR S B A - R e 22 B
UNFCCC 224 TRYRME SR Z B0 - (L2 IRBINA T DUE R SR S - BIR Gt
JE AR BIRERE - DU SESE SR S I E B 5 T Ry B 2R A K R SR e R e

PRI+ B FRBIRAE RN 22 B UNFCCC » FRBIAY R M5 A& SRS th A g 2% UNFCCC 2244
HRRYRE B - eSS TRETE RV R AR R I SR S A ARBURT e 3t R A A
TEE BTGP FAYAERNE B R RE - (B TR B R SR (5 1 B - FREIEHE B RS

® UNFCCC Standing Committee on Finance, Fifth Biennial Assessment and Overview of Climate Finance Flows

Technical Report, 2022, https://unfccc.int/documents/619173?gclid=Cj0KCQjwhL6pBhDjARISAGx8D598JIL7SH
yAbYo0j7RwPS0qJ0yclis7dQA0JuwBmtPH3ifZN-mYvImAaAicPEALw_wcB.
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RERF > AR B BRI B (KUY T - NG RRHE B S B TR -

Hx - N ERIRE A A BR O - TREI T 585 PR SR M E S AFEIEE - o
JELUEES R (AN R EEE R T %) @b SRR - DUtEE M IR S e e Rl I
Bk o TERMEERATE R L - LRI SR 70 - MR Ry AR BI SRUUE (R - S - 3R
] Y S f il i T I R R Ry A SR Bl P S S vy E A - I L S B A4 88 T E R Ay 1 A AH B
Kt DU SRR B e foe i 2 H B 3 M B ol

Btk - REEHEBD SR e xRy - BR TR SRR - EEmRE e & - Bt - Al
BAEZ LI RE s 8 TR - I R R R SRR I RS - A2
HRE BRI VI E B HEBD O Sa e Bl » WE LIy ELEES MR E (new and additional climate

finance ) °
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B E EE g ERR

ISR
B e R E R

108 22

B TFE ) ERIIERE R B EARIE R MR SR ORI R R
RS RSN S0 WERE B SMSRAIIRS - 2015 Fld (BRI E) (R5E R HRE
.2 ESG 178 » $efHEZES 35 - (L ESG S Z M IE 5 MR R R SR 1 - BRI 75 ) Bl
B BIANERER ~ S B P e E Ry -

BRI IR AIRERRE] - —YIRUSR A TEN RS BRI ~ EAL (RIE) - PR (s LA
HAATHRAER - LR (E ~ BV - W DUEESR A iR R LR B SRR 5 B R S e
T e AR BRI - PRI N B A TR ELE -

B : ESG ~ EERIE ~ ek BRMRE
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— WIS ¢ BRI ERIA

18 O HRBERY S8 — R L3y - DA R U3 B2 T EERE 0 5 19 HACES — R T3
i+ DAEBENEBEAI IR EE R X3 » I ~ RIRKIEH » (KIL - BASCBHRTLAGR 2 —1E T ik
B SR E N T B BRI AR - IR AR - SN ERATRER SRR

e B E ) ARFEMER LY F R - ARSI Ca RN - R
RN AT R4 PR T RPEEA ~ BB BRI AN - IR R SE T R AT ~ A8
TEEIAAYER - DURE SRR -

2015 5@ (A E) (Paris Agreement) » 25 B [5] = N 5m E B @ e B8R 53 7 > 14
FERF BRI B IS FE AR 2°C Y 7R IR BR AR AN S iR LML RT/KHE 1.5 C Y
B - (A HE = SR A B A s BV ERLERE T - AR » IRIB R Bl "TEREHETER
(nationally determined contributions, NDCs ) #ftal * 2030 F-ZEREERE R EL 1990 3411 50.8% »
T 15 A BURF T SR e 8458 % B & (Intergovernmental Panel on Climate Change, IPCC) #£f5 - 2030
R SR BRI 1.5°C HOHREE 220 43% (34-60%  F1 2100 4 FTREMEREE 50% ) HYEE < ' #89%
EEZE ZE EAH, (Organisation for Economic Co-operation and Development, OECD ) H 5 - B
B TEFEHFTER ) 0 2EREEDE B 3°C o (EHERTERR AN 0 R R R EE o

R BOAENIRZETRE TR - J B E P IEE RARIISRS - BUERRAY ik R = s
SRAVETIH (EERASAKABRY ) s 7« MDUR EE R ARE LMK (COVID-19) ZERAFAT -
SRS~ DIEEZE - —ETBLBIRR AR FIET S - 5 (2023) 4 9 HERGEIM S R R E i

(Anténio Guterres) A " RAEMECMES ; (Climate Ambition Summit) £ @ T AFEFIEGHE
ZPTY 3 (R Y R AR R [ SRR - MEIRSERAGST T R o AT M
ASRIEITED - MAEHGEE - SRS EREE AT -

A

o ZMEAAR s BB ?

BN B KA IR TE AT S fa - HEhE E] (R E) H#EHIA (21) HICRERAE
M 2°CHYERE - HIGE 2010 FRE] 2050 £ER » 28R 1/3 ARG R « — PR RIREfE = 8 ULk
AR IR (ot B N FE A BRI R ©

' UNFCCC, “Projected GHG Emission Levels,” in 2022 NDC Synthesis Report, 2022, https://unfcce.int/ndc-
synthesis-report-2022#Projected-GHG-Emission-levels.

OECD, Investing in Climate, Investing in Growth: Executive Summary, 2017, https://www.oecd.org/environment/
cc/g20-climate.

Antonio Guterres, “Secretary-General’s Opening Remarks at the Climate Ambition Summit,” 2023, https://www.
un.org/sg/en/content/sg/statement/2023-09-20/secretary-generals-opening-remarks-the-climate-ambition-summit.

*  Christophe McGlade and Paul Ekins, “The Geographical Distribution of Fossil Fuels Unused When Limiting Global
Warming to 2°C,” Nature 517 (2015): 187-190, https://doi.org/10.1038/nature14016.
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Ry TiHE - ZAUARELELER - (HEEO R EM NINEEEE - 1962 Fd@ite (K
KRBT ZAKRATHERHK]) > AR BIREABI N 4% B H i B 5 H AR & B R A v R B hE
)5 3R (SRR ) 56 2 RAT B e - Hhae IR Qe ~ SR RS vl bl S KRBT e 14 2 W » 29
REH - HMuahelarl - SR ESRERAYESIFER - SfE 0 - WERKER AT
K EAREEHE - FraHE ~ W EERERIIEAS R -

fER B B S~ B EEE R i YRR  BERA L REL - RERK
Digm TG 5 (res communis) W5 ? (545 2 EK 2/3 TREAVERT: - #5820 FAIERF] - S 6 H
R (S B PR IR KT B 3R s o [ DL M sk e AR 1) 26 B IR Y B R MK 7
%) (Agreement under the United Nations Convention on the Law of the Sea on the conservation and
sustainable use of marine biological diversity of areas beyond national jurisdiction, BBNJ Agreement )
A B =R E (A/CONF.232/2023/L.3) » ISR - ¥ EHITFRE NS - HH 2R 30 % 1K
1E 2030 AT A RE @I EH AR ; (BEREB LK) (Global Plastics Treaty ) B &2 2024 4
SeERF] > FARIRRA ~ BB E AT IabE - AR L O O RE R AR YR - SRR
PR 5 BRIt T RGR H (REJRE R MRAY) (Energy Charter Treaty ) » %32 H ¥ HAERATIR
FEREA RIS IRE ~ TP A REIA S FRBE SR AUHE R - MRS T AEY) ) 1GHHAY SR

(paradigm shift) » R AL HAEHYBIERIES ~ T2 R i St SR H TR B RS, -

BIBEANSE - 54 9 HRI INEE K& wma9 i 5K e (World Petroleum Congress, WPC)
DR ERER Bt b 3o = (R (B A 07 B T 28 o I KRR FRRE IR AT B AR & I K BB 2 7% (Jonathan
Wilkinson ) il B FEEE VR #4 5 (International Energy Agency, IEA) 88 5y » 4 IHFI K AR5 K i
FEARZK 10 FFEPBZERNE(E - o B MR L aRR - ITREARRKE » MEARREAEAERL
# W (Danielle Smith) RIGEFHE EIREE > FEIK IR S IE ~ BHAIHEETFE (carbon capture,
utilization, and storage, CCSU) » HFAFTFE(LHIAEL - 415 - IR LA BB 0y SR E ) E iR
sheate - MR E G5 B - BRI E B S RBIP R - H A E I TR E -

= AR EE ESG NIEfH 2

HEREERE ? AT G B ERZE (Kofi Atta Annan) RS K & BIER A EI5
RlMERE (United Nations Environment Programme Finance Initiative, UNEP FI) SZFf F » A 2006
FBER T AFTIERA] (Principles for Responsible Investment, PRI) ° PRI & F(TREEFE
By ¢ i ERYE ik &A1 EREEE (environmental, social, and governance, ESG ) [KIZEM AL ERIK
FIREGR AT RER P SRS R - °

H o mF 2T AIE ¢ 1. ESG RIEM AR E /3 T ERSGERE » 2. R REMB I a & - R

° PRI, What Is Responsible Investment?, 2023, https://www.unpri.org/introductory-guides-to-responsible-investment/

what-is-responsible-investment/4780.article.
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ESG MM AFT G REBCRITEE ; 3. SoRYEE E IS H ESG tHRAMEEI TS ERIREE 5 4. #HEBH%
BRI ERANL E R B A EERERA ; 5.0 IRE AR ERER AR ERSCR ; 6. #
BEERERIWE-EANER - 28R BT ARSIk 5 R E R - K
B - SRUFURIEAEERE] - ESG KR DU 2R BRI ; © s AR EH EK
RITFANE SR ERNNGEVE © BEEREER - A ESG RREREEHE P ABH
ERY—H057 -

PRI ANFEIRHES ST H S RlERS - PRIFEMERYZIEFAEZY » & B RS e IR A S
HRRFEK - BABECR ~ IRH BRI (policy, governance, and strategy, PGS ) A2 50
TEFAARHIE - Wik 1. BEEREBCRER (PGS 1) ; 2. AR R EICRERE S EEEH
Hit (assets under management, AUM ) HYF 57 EL (JEEDE 50% ) (PGS 8) ;5 3. MFLEEfl nlkik
JE AT E AT ERE TIEETIE(EENRE (PGS 11) ; 4. WFLEEREESMNIATAEE
MEEFAERE ST ? (PGS 12) F 4 THEETHR o " il - BIEE PRIA S K NATER -
AR EERE BB KR - & B2 AT T A6 ) HABRMREBCR - HEYINMAEE
FHEEE MR EE - A FIEST (widely known technology ) B/ SERR REENFEIYRTE -

PRI EARARMERIRTE R - ESG ME LA HARRE - Bl S ERYITEE )k 2% - BIAN K A%
& HERBENREIRES - I ERZEOEERE ~ HLE R - HRE P XA -
BE -~ it @A FGHE LU EEAARHE - RREE ? S5 6 HREEARN —RHREFEE
Pk TESG B LfEZE ) o P HLETE - SRR OSSR o BRI RE S T LS
BsidE » A FRIEAERBEEREENILET - HERE - it @S Am B - B ME R
KHEEESG » IEAEIREE A LA MIRYRESE IR IR - K ESG XALEL RVGEE H HHAVHIE -

B ESG H@iE g NAEEZE - QR RIFEAE ? SR FERX AT REE A R 2 1€ 2004
A PRI TS E PR e RifH A% (International Finance Corporation, IFC) 2H ESG #E&324 » i
W R RE— B DB € 25 - (EnTHESEAYE ESG 1Y E (environment » BR5%) » FFRIEREHEED
MRTEE - BIAOATI & B A B AR E R R AR 2= SRS~ AU Ja B ~ B AR S M B Sl fize
FERAIRE S S 4 BRAEAE - DIk 2017 FEFESRIFEEZ: &8 (Financial Stability Board, FSB) £
V.2 T RAEAERRA B HE R R, (Taskforce on Climate-related Financial Disclosures, TCFD ) % »
PRIk 2 SOOI T i 8 -

%
e =y
=
I5iE N
)

O

PRI, How ESG Engagement Creates Value for Investors and Companies, 2018, https://www.unpri.org/research/

how-esg-engagement-creates-value-for-investors-and-companies/3054.article.

“Minimum requirements for investor membership,” PRI, accessed December 2023, https://www.unpri.org/
reporting-and-assessment/minimum-requirements-for-investor-membership/315.article.

“How ESG became part of America’s culture wars,” The Economist, 2023, https://www.economist.com/the-
economist-explains/2023/06/21/how-esg-became-part-of-americas-culture-wars?utm_medium=cpc.adword.
pd&utm_source=google&ppccampaignID=18798097116&ppcadlD=&utm_campaign=a.22brand pmax&utm
content=conversion.direct-response.anonymous&gclid=CjwKCAjwnOipBhBQEiwA CyGLuvO59sJOHwxPp6nTk9
nPobBpt4d9r§-QyiU4cdhfwt]2g2q0yt9VuBoCU1gQAvD BwE&gclsrc=aw.ds.
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9~ HERTEFZE A RIS 7

SMERTNE - EWARRGEEA A RS EMERC AR « B r#Elk (2
RipE) HAE - 2021 £ KB & Bl K% 7 68 R & (Mark Carney ) Bl & B " 25 Bk i 22 58 8
(Race To Zero) F:[EIZEE " AP/ T EHFZE SRS o (Glasgow Financial Alliance for Net Zero,
GFANZ) » HAEAE SRR & BRFIRY SR MRS IR - B HHE 650 28T ~ (RIS
H ~ REH ~ BRSPS RINIFE RS - BRI R LI 2050 SEATRIE 100 JK3EIT
RILERMEATE) -

2022 5F GFANZ it — 85 3% (SRS F Z A E5R9) (Financial Institution Net-zero
Transition Plans) » #$##AU<E:Fl (transition finance ) & Ry XA ~ BB )T ZE A Fy
THUIRE ~ & ~ R DURAHRR 2 AR - skEhE S R T 51 4 (E R SR AR & e iy -
1. BRI RO SR M A T SR B RS AITS ) 5 2. EARE 1.5 CREIEIBRYE RS 5 3. BUMKTE 1.5°C
FEASERIGERY 5 4. s B E TR S i e A R -0

PRI » BRGEHE B TR E ) <4 BAEREFEETFEE - BIIFEA - RS2 HENME
BRMEFRIVEZ LR - B ESKE B ATIIRPERE - I61E 2030 FHeH T2 » {H GFANZ L
EAHEKERREN - AR S WIEIMA S BRYEN: » HIFRAREREMDE AR » HHHERE
BB FyeiEa% (greenwashing) ©

IIAE 2022 4 5 ARSI T S0 | EH) - Fri s R 2R R B e EE TS
PUR - BREFH LG B RS « BERIERML - ARSI RIS H % © GFANZ B
SRASPREE T AR ) CEHBIEE - AR LA BRRHE BRI -

BRZE SRS EZ 2 MY "RE AT, (Equator Principles » FREILH 21 2 A B R
TTECE R R A FIIA) » 2020 F Y ZRE I RIEE 4 BR (EP4) » BT 88 K8 P difE - 2t
KRR T SR AH R B 4R 88 o HEZE - R SR A 3 8 JR B 3 A 91 Ry BR5 RUB AL U M I H - AR
ifi » Bl GFANZ 3E{ML » Rl i IS Hdy B8 BT » JRERZ B » G EORIREIRT T

(Equator Banks + BUCVE ARG AR H Rl R aRE I AIRIERTT ) A bR HA AR R AllTE
it TH H & S0y 8 H B4 rE - (BEF LR TR i H H AR S AR A 2% - THH A
MRS REEGEPFRE  ElE gEEETZ REHEN AR G AR - EREEHHE
BARITIANE « FRESRITUIRAI LTS T R RE R R ) ARk - e atdbiboth @ MR 2
W~ BERR WAL R AR RIS e a B PR 2Rl - Bl TR R (R E) B
% -

HENHEEEERE A — SRR EHR AT R R - 2022 FEFGEMEHERTRS

* GPANZ, Financial Institution Net-zero Transition Plans — Executive Summary, 2022, https://www.gfanzero.com/

our-work/financial-institution-net-zero-transition-plans.

' UNFCCC, Interpretation Guide: Race to Zero Expert Peer Review Group Version 2.0, 2022, https://
climatechampions.unfccc.int/wp-content/uploads/2022/09/EPR G-interpretation-guide.pdf.
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IR AT AR R R R ER R - A TR RS E
HEBUREE =ik s B 22 /v (UN High Level Expert Group on Net Zero Emissions Commitments of
Non-State Entities ) s (ks ) Wk - BURF/ER(Lr {3 n R e S E
BRI E E T B -

T~ TEE BB GG - <5 R T B 9 DR

FEZE (AR e ) HIEAREL - ARRGEANHEZ KR ATE  ESGIE KEEERE « &
DUFE Ry m S AR LIE St E@EA e - BIEm - EIRT AT E R ny 5 =0GErT - GRS A
FIAHED - DU R A Tryat, -

BR 3 i & Fir il E B9 ESG A B 8BS B R B - 2 B Wi ¢ E R 1% (voluntary ) 8 Fy 58 1] 74

(mandatory ) » BI04 A1 H 4= 3 HY (B8R HR 1 3¢ 7k 48 ¥ 5 #58 ©) (Corporate Sustainability
Reporting Directive, CSRD ) » H 3K 52 — %€ #i £ 1Y 18 35 ZH AR 18 (B W 7k 48 2% @ i 5 #E 1))

( European Sustainability Reporting Standards, ESRS ) #&5% H./& 8 RFE ; 54F 4 Hifiw (K
B FEFES) (Corporate Sustainability Due Diligence Directive, CSDDD ) fEIEZ » B3k E T
T AREZE - HEZMAS (ORI E ) BIERREELETE - 3R S0 38 S8 B R Al
SRR

EEMINEASHE 10 Hiis (EEREERETE) (California SB 253, Climate Corporate
Data Accountability Act) F1 (S fEtHRR Efsfa#81%) (California SB 261, Climate-related Financial
Risk Act) » 581b3E B 58 %28 5 AT (United States Securities and Exchange Commission, US SEC )
BEEDR LA A SRR B AR B ALE i B R R T R = R
HEi, (HiS 3) » ZEfRREAZEARGE ML IESE -

Bl R E R S (QFNGE 3.0 —KEBRER) (2021-2023) » HEDR ETiAH
2 2027 FERTTERGEHIRE | ~ 2 g E - 2 EBIEHERHERIAN T S tHREV B Ha SR R L ~ 8Bk
B MEHIIZR B8 (Sustainability Accounting Standards Board, SASB ) #&4f < #EHI5a bk B S
HHETENIRBEE  DRIBERB TGRS HEISEE = A 2 i - © nf AR ESG %
SR IR B SR R R SR (B B msdEd] - s LBURITER]

2022 4 7 ABR S EITAE E R R R R AR ARE (A/76/L.75) » IlfHEE ~ ESG Bl il
afed B SfE— DA o THENFEIR - 2EI SRR FET EEHRE S - SRR —UIH

United Nations High-Level Expert Group on the Net Zero Emissions Commitments of Non-State Entities, /ntegrity
Matters: Net Zero Commitments by Businesses, Financial Institutions, Cities and Regions, 2023, https://www.
un.org/sites/un2.un.org/files/high-level expert group n7b.pdf.

“SEC Proposes Rules to Enhance and Standardize Climate-Related Disclosures for Investors,” US SEC, 2022,
https://www.sec.gov/news/press-release/2022-46.

Y SRIETEMEEIZE A (2020) o (ARNARE3.0- KR IREE) - 22k fTEPE -
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SRARTTENEL AR BRI ~ A (RIE) - PERRER (R ELRE SRR RAE SR LU SR R S - s b=
15~ B - W LVEBRR A HOR il x Rt TR i B YER - ERER TR S M e K AR
FEUBEH] - I7 2 IAHRAE - E R - EEE - AN SRR - K
TR TEE R A MEREE -
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%
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B 5k e 2
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T SRS R SR i

1 22

AT R AR R B A b T B SR T I H B B SR e B BRI e R I - DR R e (R A
S A 35 By A BRI S B B 2R - SRS e tHRR S RN » REISRI TR L 8)
MG B B A R B PR TR T - B R SR 3B R kiR U7 2 B A A - T R 3k 2050 v E R H
B SEEHE T RO TG 3.0, 0 DB RS KRR R o T ERE R IR
HE A - AR A BT - R QR SRERE BB L) ARy ChlrisE
RIHEIR) - 1A 2023 47 2 HAATHEST - AHRBH TAERS b SR Bl st 5 B 175 97 5€ 0% 5 HRBE#E IR
IR SR B Fir e L A BRI DA - IREIAET 206 PG S 2R IR B i S A5 3858 B okt o SE A
ATERRE By - BORHEB B SSHERRITTEaRR & 1 - LUR B & i PR B SR A T S 28 Fre K A < Rl
e BERELS - AP E - ENES2 BRI  KETEERCGIFEEEE -
7 Bl B HITERA TR HE BN PSR AR Y S8R Je A 1E Z Bk -

yuf

BB SRRl SEAEE IR E ~ [FEIEI > ARLEFTEE » (el
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— ~ [ S o < bl L 2 A

RAZEEE BRI R ERAIPRER - o RIE BRI - HE R B PE RN » e
EHIRE RREHI - R EAUES - BERIER LA RES - SFRILFEREMIRRE AT - I
MERBEIZOK MR - SRR SRR /KM BB » Tl 5 00 38058 JR i 3 B R e R kY
BATHIRE » SRR SR A SR B P e » 30T A7 SR R A b - B IR TR R P H B B AR AT
R » Szl B SRl B AR SR B AR B BIEEHE R - 2003 - HHBIFR ARBYSRT T 2 A 24
HilE T ZREE A, (Equator Principles) » fEREEEAE A IR FIET ~ FFALAIE TR A < R&E
Fir ¥ I A B 5 Bt 8 JR\ g (1) < Rl TS B+ (2 BRIIE SR R Y B T R A - AR 2022 4R
12 A » TREEH 20 FARBIRT & | FEER AR SEIRERR] ' BHAMRNAFERALZ
HRATHEER AR SE S B LI » INERFTFARAE MR » KRB A KA E TR E & - &
R B A R <SR 2 B - S BB ER A BKE S R ERE AEEE SEA

PABREEE 2019 4F 9 HEgH T EESRITIRA] ;. (Principles for Responsible Banking, PRB) °
FRALERAT —E MR AINEZE - 2K bop BSRAT 3140 2 o S IR KA AR IS » B P SRA T SE B LB
FKAENE SR A R @ B A B B S IR B R TR A DIE R TEIR B iR T3 a 2t &
A - WA S it @k E AR E R 0 DUE B 5 B 2030 FE ok A8 2 H A (Sustainable
Development Goals, SDGs ) ©

T AF 25 B TR A T B <l B PR A B R L B PR AR/ INH RS & - SRR AL A%
BRI REST - H 2017 4 12 H I 2R T KSRl BB R R TRk LB RS R A
(Network for Greening the Financial System, NGFS ) » j#5 5@ 5858 i b 5 e o JRBs 5 ~ /E
BEEE ~ e s IS4 ~ BB~ EER A R S HE Bk R AN A - SR B
<& (International Monetary Fund, IMF ) ~ E[FEiE 5 $R1T (Bank for International Settlements, BIS )
FEIFSHR LR 2550200 - NGFS it E EER AT -

TERAR BB B2 271 » S BB 1S B A RE S 552 2 » 2017 FEBIRE S Fl
15 EZ 89 (Financial Stability Board, FSB ) SREFHEN %5 #5 8% TAE/]MH ( Task Force on Climate-
Related Financial Disclosure, TCFD ) 2§17 —&H—EEy B FEM: RIEHRRI SRS E3E - * )
A B ERE ] SRR R B A SR A AH R o SR B By

TR 8 (& B SR fi %8 58 i 22 2 #9) (United Nations Framework Convention on Climate
Change, UNFCCC ) HVEF » R fE4E (climate finance ) 1R F LU BIS2 R M5 888 52 2505 B E2 1Y

I

bR AR AR T  TPBIEREIRTT ~ RILERAT « BALEFBIRIT « BHERIT » AKEERTT ~ JURERAT » FIEER
17~ FEIRAT ~ BygraiR ~ ERRGER ~ OERTTE R X RERIT > F 8T RERN 2020 12 H21 H
AegrE TOREIRAN ) BIARERIT - 48 2021 FIREERTT ~ 2022 FEEEHEESHE ~ WM ASRIT ~ BALRT - =
EERTT ~ T HIERTT ~ TERGERTT ~ BT/ BRI T 8 H AR T K 1| A RIH B R AR R Al ey
gE -

® TCFD 58 1 AH B B 75 & 8 FE A i A0 3% VA3 L (governance) ~ "3RS 5 (strategy) ~ AR E #E 5 (risk
management ) H " FEREFIE A ; (metrics and targets ) 4 TR FE M 11 @ FEEE -
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B IR A IR I4E (mitigation ) SR fEHE » DU R ESR BB AT AIIEE - 2R
i# (adaptation) KB (resilience) HYFAA ~ BIZEKBEERE & » BERIFERIZHAHRFT ~ FAE6
FIEE - ARSI T &R~ EbRiE ~ 15 - HEES - BlNEE - RESEFE - M
UNFCCC Hy<Rll 3% Z B& (Standing Committee on Finance, SCF) LA 2018 51 5@ f 5 RilUE
F5 Fo Ui A ELFE BRI A T B 52 2 SR B IR S SR R E B0 © UNFCCC R g & R B A
FIBIREFTHE A i Ry i BN BRI & 1R ) -

UNFCCC %5 26 Xt #) /5 K& (The 26th session of the Conference of the Parties, COP26) &
IR AT EAE 2022 FEEFEAL 2030 FF B H A K B H EERK (nationally determined
contributions, NDCs ) ° FEI#EIERIFI ST » EIK COP26 RFRL/AAT 2030 il & HAR - HHBI# &
12 2022 £F 12 HET5E 2030 FF3k0% H AR AHET 2005 FEAER SERIIRE 20% » HEE 24% 11 » DB
JFE A BRI AT 508 JR\B o2 S [RIT Tl S B RSt & &= AT

T~ BRI R < R B 8 e HE T

HEIE 2015 51 E (= RS R B HIER) - 2 EE BB RIS B LRI
o o AR > AT R RRA B R\ B Ty - R IR BB B A - o b Sd st E i3 » 1T
BEERIREIR 2021 FE42H (TR =AM E E L) BIEEE WAL ESCR (AiEE
KIFEIR) - 122023 4 2 HAAGHIAT o R REREShas 288 - CakEbEINIERE) (R
%) DL BRAESEIGEE ) TufE IR R - sl 5 65y 1 IR B 5 == 5h Be Il B 1l H AR RAH R 5
ZEPITRES - RIS L APEYIFEHE - A BISGERETTER S - J72 M7
P TZE - e R s G 1 I HER) - BRI

(—) A 2050 FEHEMBE

(R #E—HEIE R 2050 SN ERIETHERFBHR - R B » R EURT B
B~ 3 R EHEENR S R A - B A R S -
(=) e R IEAIEHE

it 2 SRk B B SR Mo S R g s P TRE B - ik ) WHE rh R FR A T R B B 5K A A I
ZEGH 0 TG BIS R ER RSB R AT S ~ BSAEHHRRSES AR - 5351 >
RIETER AT RS SPITE T R T BISR R AT - 7 BUR HIE s e fe 288 TR A
i+ DRaREE G SRR E ZIKE A -

R (RIEEBRIELR) FABE 1 285 Z2EEHERE > 202342 H 15 H » https:/law.moj.
gov.tw/LawClass/LawAll.aspx?pcode=00020098.
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(=) HEINRREHE R E

0 S B P A R AR TR T B S B e IR s e BB B RE T e E R ~ 3 - Elie
BN FEHE RN AE IR B B AL 5 WAL a5 UM T 7 5 Mo 288 TR B Ay - HEED S e 8t
B2 TH5L R B A PR - ORI NS 5 DURARIR SR e & e B A i
RIEBBUE ER R EEREITERHE - BT BRI SRR E P E T TR SRR ER
TR o

FERER ~ S35~ i - BUNEAESDRERE JEMA T JTE - 1T BB L A HE= SRy
48 - 122023 5 10 HBOE FHERBEASFTEE 56 3 ] T e i B AR 1 T BT 2 (2023-2026 4F) 5
AATEEE A EE R AN ER 2 4,116 (870 » W BIHEB N B30y Bt T BURF ~ R
[FESEE I F S F - A 5 SR R R BR A SEbsk - HEBIES R e A R 5 S MR A A
AT BLAEHE AR B RN~ KB IRIERR P BLseE ~ Bl %% ~ bR EE ~ igREIEE
T PROKEIHAE IR ~ BEIRILAG R AE S8 A3 ~ RS e MEREE IR ~ BRI A D%
e > GRS T R - SR EREEIREAE ST ~ R LSS R R ~ foh Bl
AL ITCHHE NS b (/K B PFRME B - FRER B R T S (ERE T 22 it & B e S {3
HE
() 58{EHERUR S E &K %

REEREESE ~ IS SR EESEW AR CE TR - $RTTREIRCR R R PERGRE » PR ]

TTEA AT AP Ay B R - SR LA SR SRS R BUTF SR Y B Rk A T2 - A 2 S A
TS IR R A Z R AR

(R ) HERTH B

SR T P IR O » RSO B PR S SR e ~ R B = B el *
KRS ~ FHBN R AR R i = SR B K R TS - DU v 2 S el B AR 8 e - S0 90h
KT E BRI Ryt S5tk il (carbon leakage ) [T HEBIiE B AR FE LRI L BI5Y - R TR ok 1B
RS B R e E IR & BA TR e ST -

(%) B E SRS

FHRE G~ 1TTERBEBRIE AT S35 B A ek T < Rl B i 2 S ol B Z R IR B T 4 B HE B =R I
A ek O R Tl e HEBIR B JT 2 BT 2 - e R P Fs R B A SR OB B e R 1
= o
SN EEGZE TCFD " AR B iR aag o e Bl Rl B BE BB AR RRTE S [ HE -

>
3

7%

o &

Y BRI (negative emissions ) fRFEER AR FIRIGER TS BRIV E SN - SE—25F 8 TIRIHFLE B 1F ; (carbon
capture and storage ) Z AFs B b =/ ae
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HERBEITSEEHRI > FIE " ABRI TSR R R BiaERE5 | ) - ABIERTTHEH 2022 4
R 6 HIERTHFELRT 1| R R o\ ba tHER 56 85 - 1 H AR A SR T SE 158 8 A0 A SR
RARRH B iR EE e & - R b Se AR b B R R

B2 BRFE R H 2 B E SR B8 < FHBR AN - Roloh B G Rl SEE RUBUR 2050 HERRPEERE - &
Eais " EiiES FK SR ERCE | B (GRS R TR A~ (BRTT
R E TR R EAER) ~ (TR R RO ENER) e (BRISES R TR ERE
ZRBARVE ET TRCH S EYERN ) - BOREGRSELLIR B Al H 2024 FEAEF PR R R %
FHRHEEN - B SR MEEN TR B SRR - IREAER/NE 2024 00 Be R il 7 28 Hins
1 B 2 B3 S S THE -

= > TS TEFZFHAEP I A

(R ) BHE 2050 FEHEREATE - HARAGKR TIRESEAT - it o - Wik BERE
Jit T B AR AR, (Carbon Border Adjustment Mechanism, CBAM ) HYARTT SEAL IR AR 12
WerT AT - RO IR E RARE B RS - IR T 2 RS S R e BB - T (Re)
A BRI CE EAR B AR IR = R AR ~ FAERE ~ TR L HROE i RS o7 IR ) 238 Pl R
iy ~ B i T IVE B BRI B 2 AR AN AR A+ SRR FH e R B G ORI ST 5E R H R
R &RV TR AR R AT -

TER BN BRI R T T T » il 26 77 S BB B B A BRI T2 Bl A 2
1 1 BB ARGE S 1L B ~ RIRRAIBERI TR RE R EHE - 5 S RERIRE A Rk
S P E T S A RS R o IR B VIR » H TSR T B Ak A S 5 S S M SR B AH R
P 755 o i i o o R B B s e e v By M R T e o JR\ o B HHRI S i B T IR » i bR &
JE\ 7 P S B B SR S RSE RS 5 1 2022 FEEIN T ULER1T (European Central Bank, ECB) Fi4AHa
2% B SR e BB R T, -

BB R BRI 0 B RR T IEA R - <08 & 1E 2023 4R 15 BE S 38 RABRTTELE)
T RIEESEIE T o R R 2030 £F k2 2050 A 0 AR Y~ MR S REGR —
PERIBRER - FERCIRF R E Y 6 TG EL » AGHEHC GDP ~ K3E3R ~ FIERGER L » M RS
VAL E Rl (EAS ~ MRl ~ WK ~ 2RISR FR0E + HRTARBERTTE 2 8HE 2023 4
5 BIERG5ERE » A6HY 6 HIER TCFD $its i iR B G kst o °

IRBE 1 KORBISRT T R B B R A IS IR+ RE BRI T3 i RTHIHR R B TR R
JF— BRAGNE ARHE I AUBCR - SRR IR A TR ECGR T 1B 2050 5 it P AU (delayed
transition ) {HH4 » FEHGEI AR T SETHIIR IS =i 2 3,000 (50T » M HEIHEA SER/ NYTEE
RIS BLAE MR SR AY 2030 185 » AT B SRA TR G e H R AL T /E R =8 2,000 (T © ML 3

T ORBEEE 2023 - 9 HARARBISY THIEE 112 B R REEB SRR -
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R T I RTHEIR B4 F (2022) ERERIATHRRRELRER 100% » 5T 2 R TR AR THIATE L
SHAN A EELLRLE 10% DL -

R B & B & 5 f1 % B & # (United Nations Conference on Trade and Development,
UNCTAD ) BY8E - 2021 FE2ERIPANEHEHRE (foreign direct investment, FDI) HEIR KT L
2 88% » {HFHZE R S AT B2 1Y SDGs AHRHIR B AR E. » BHEE 1 BIZ Bd SDGs fHRARY IR &
EHBEERRE T 1% @ BERTED - EES—E ORI EERB S R B RE  R A T ER
aAt e AEIHEBN BN - RAEFINETE - s B ImE kit B 8 EDRER A AN G
TERE RPN » TRIBIET 2 R4 LB 5 AR TRER A SR Mo 3858 B ik s SE R U RS B - S T
AT SRR ROKESRAVRES - BEREL - REMIE - EHES2EERE R - KETENE
i FHZGTE - Ry ERTRIR R REE A S < B -

RS EERIE &% (United Nations Environment Programme, UNEP ) £f 2023 4% 10 H %%
THRATI e S et - IR LS R i BB R E IR - B TP B R E R 8 - —
FEHITE 2,150 fEEITH 3,870 (XTI B EHE S » WHEFT R LR AL S0 470 fE367T
SR F I b B A 28 Hh B SR E S S e A5 P Fe Y SR e i 8 <l R 2 B RS + H RTEERY 210 538
T BEESTE RS EEETHEI 10 f5EE 1852% » T KILKER BB AL E
SBRR A AR AR AaY) -

P TEAFE ORI EE &5 S E ZEER - BIRMARERE AR - BRLYESE
s B B AR E IR - SR TS LB Rl B TR AR S KRR A+ 17 B IR R =y T e
Frafn A SEEA o AR REOKE BOR FEAAY IR - RT3 RE B e IRl E S Tk
TR - TR B E BB AE— DT - ST AR S RN IR ) A R A -

9~ SRF R KRB BRI

T R WP A Bk 2 2 » [ A S L MBS S ol ik B R R A a ) » 5 Bl b IR Sl fik
R MERATE Ry » TERRGA AR ~ P58 - By ~ E& - REJIEHE ~ BHEHETIE - REBIERIT
[T ER G PREER IR+ SR A ) & MK KT B SR i BB T B B SR » B e SRR ER A T8l - 45
2B R FE LA SR B T Sk R - E PR SR M R S R T B S L S — P b
[KIFERE S SR - S oa L ERA TS HE R /KA S R SR B IR s e /7 » DURR AR SR T3ERY
KBS L2 )] - AR T ¢

B~ IRIBEERHEFEESS (Carbon Disclosure Project, CDP) ZxER{H: i Gy 75 i L —fige B
W E NI FESER PR (HIEIRE 3) (SRR R EGE 60% T 80% ¢ ° BIFR i SN 3 Ik

UNCTAD, World Investment Report 2022, 2022, https://unctad.org/publication/world-investment-report-2022.
UNEP, Adaptation Gap Report 2023, 2023, https://www.unep.org/resources/adaptation-gap-report-2023.

CDP, Scoping Out: Tracking Nature Across the Supply Chain, 2023, https://cdn.cdp.net/cdp-production/cms/reports/
documents/000/006/918/original/CDP-Supply-Chain-Report-2022.pdf?1678870769.



WG TR HEESR R RS R 29

it AR P E W TS - A SERY RS P A A A ER B Rt & AT e R AR B
FiriEE AR IAHRA A » XL AR S RS A R R Y BOK B s b

H ARSI FE B BR AT 11> 3 2 BR AL FE SR E FH A A REIRAVER - BIIRRARE G 28 e ik tu s SE fiE
JESE » Rl ER PSR TR FERR A B B SR T2E S F » 2 B B BIRR A SE L FE SRl & - 3R
TR KB L FESERIE (sustainable supply chain finance ) » FREAG IR Z2E LB R
fEe BB AR SR AR Ry L NI (LESE - 0 BRI R | IR AR ME S BRI AT T B R
Eil - AR G R PN B R SOk R L ERE -

55~ HHRER B /KRR MERR A 208 PR 1 P AE REVR S B ER AT S Bl K A 2+ BEZHB T
T FERE I B EREE RS IR HE I 30% RUAHEL R ARG, ~ 5 ~ 85 - 888 ~ /KB SEmes SR SE T IR IR
WEETE - SR TR BRI A X5 A S B IR R B Py SRV R - ARSRAR ARl
REEIHTRERIETE E A A - AL A EEIGERE B e ESTRKE - RITEFR
EZEHEBIIE A ESK (carbon transition loan ) EATRAHVIERFEA] -

B =~ HEB) R SERHE P oK REBEE BoEAS B 3K (sustainability linked loan) » 5] E & &bk
FEFREREGH RS ESG (environmental, social, and governance ) 7KAESMAEFSF » 5 B IR AT £2 {4t
125 P ARERER SOBFURHERE - RO RIT DIFR S H SR B Bk e - DU BESE a3
RERIEAY o 170 B SR T AR AR K R SRy b - FEFe R A 21 (biodiversity ) #9A
TRAERE PR BRSO  » B SRS E S 8 TR E SN EREATTE - hIEHE
EEVSERME R ERRE

509 ~ HRITHHBARZT3 B S fioe JRUs PR - S A (R e A vl A s 2 (H M AR H D SR e AR R 7
BRSRAT(E PR ~ o5 mber ~ DR e ~ R 5 R Bl SR A S AR - G B R T3
TEHEREREE R B3 [ - R A E R BT - Bl - IR B RER PR
fREAY - [RIR R AL R e B B SR A I - TR A SR A BB Py SR BRER - 5340 - BHAITR TR
NIERR I8 < G T

1 HATBBRE T A T E & 1 (impact investing) » H B R E1T RsbR
B SKBAE H T DAy A9t & iR B RG2S » [R5 s AR 3B
B ARG HEE) KR R IER B R AREZC  SRMIBR T 28 AT S BIRE R R B A S R &
Gh o IR AR R EE - B BRI - SRR RO B Rl o PR RS B R RE
A RIS I B2 R RIS SF - IR BB ) S R e B HE B S B SR TR BB 57 T -

Tu ~ S <2l o]t 22 B

BT 29 PRI ST R AR Y S A 3858 B ki g S U R R B, - {EUZ TR L B <Rk
HAK - B S R GE FH BB R TSR UK Rl e - A B ~ RRMIIRE - ¥
BIPAERT TSR E S 2 BRI  EITENEE L S IEHEETE - TR E B S RoKEEA
VB BHSARE - ERELLN 710 -
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Fr— > IKERREE S B BUN AR - ZmBUT ~ 1T ~ RS BESHEE S S
TEREURESE - WAESRMFEEEI TR G - BRI TSR R SR e BB P - R TR Bl
TRl - AR -

i R RER AR B R 3 EAR 8 DIE 57 R 28 P B S ki i o i
SkoZ £ ~ WIFSRERRINHT - BTSRRI Bl R [P SRR » SR 2050 R SR BT Tk
i AR

= EERPUR RSN IRT TS 2 IAHRH B ESAER - DUR S A S oKig e B e 5 5
Z< o BRI EE AR RS B O B IRT T3 e SR R - R SR Rl BT A 0
FEEE

SF0Y ~ H B s o BB B A ~ FuBl i SR ) il A AP - AR BN RAE
7 IR 7 S8 S S T B S ok JRU B e At i e B ki o BT R » DA BB 5 A T BRI
RELRORE el o 22 JE\ e Py A B AT 2 T B B AR W - O iR A TSRS A SR A 5 SR M <2
R < R\ B 2 -

BT BURHBIR IS I B B SRR BN P - SRR MR B R R - R
il S M 05 S P BRI R T 6 1] 258 B S i B 1 B R SR A R o %8 S P RE T\ i A A

7N~ BG g A HEE 7 BRI TSR S BRI TAF - $eTHRBIIRT TR AR LRE
SRR BRI B A LA BRI A SR e S K

A SRS

(It &5 B SR M B B 22 K ) 26 27 KA #0 JT &rak (COP27) HYHEE B3R ik /2 6k th /K Rl
% o A RERE R TR RIS B S ;5 BT b B 5 3 RS S B T B R B
AR AIFTRINIBI SR ARG AT RE S & ORHFIBRUR » ORI FE A SRAT 3 v B 8 < e 2 I 3 FH AL
S T A RGEN R ERE Y RIBERPEEME ST Y - WEHERS SEE
WA A FH B

(PR B R BB 220K ) 565 28 KAR ST & dE (COP28) R 20234 11 H30 HEY » &%
B AN AT S A BRI AL B AR+ DU Ak 3 AU ES SISO BRI 5 B S A R T i S S M S M A
BRORRERIVERTE - TR (RiEk) HEEE TIREREEEAS > HhEENESHR
FILFE TSR AEE R R L B T L o A T P R A A (B B i L At [ 5t I Ok
T SRR < G VERA#EETE ~ REHBAERR R B TEIE T « R EE Sl = R A B
AR~ BN e BB AE B S 2 BTG B 2B R TP B SRR TED IR SRS T
BN ~ B P R e R B A A 22 B B A ke TR R

FiZRE 2050 BB - TSR TEI 5 3.0 ) N EEBIES E— s LSRRk
TERERAIE » EFECRSES MM LI EGE - Rl E &1 LIE/ MEBEE R G LEEHERE
FIfEE: - MR AR TR SRS TE TR ) R T SRR EHEE) TR ) HEE)SR
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PARE TE TR ORI ~ AR (et D RRIEI SO AU » HEB) <5 Rl R SE KT S Mo 58 S /K mE g Jre ke
WATHE) 5 A7 BRI & SRR LS i M\ S R 2R - BEBRsE ~ eS8 BRI R TRAGE ] e
At SR AHRR RS - DUR TR K RS T EhaR e 185 |+ IR E S A S IS Bk 2 i -
ARARBERT TSR BB G R T & - BB P R T R SRS 1 - (BAN b
BT BERT TSR SR SRR 17 BB 3 Th B S0 F A - R B BHEE) /717 - SRITSENLIERf
A I B R A BRI B B KA RR HE R - R SR R 2, » Bl b oy B it o 70 5258
PR R KER AR E ST BIARBI SR Tl SR M E PRI - 11 n] 3 e Bl 5y B i
BRI S TERE BB MR IR SRS - R SRR AR - B R - iER

FERIRZ BT
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AZHIE R PR ORI EK - HBHZrh R S8R - FEag B aRok iy Sl
B 2050 FHFEMRERRERINEEL - BIESEEHR % B H AU E AT SR ~ b SR B EREK
8 — KT ~ BREEAKERRR AR - A 5 U8 B AR T & SRR AR Z1 TS
BRI R — - SRl T HEE S RANGRS - JREERRCENLIRE - sEHRE
ke e nT G PR A S Bk iy ik (O R o S TEEM b - B S BRI B RS L RS
TRy R - S AT~ BRSSPI AR E S - SRRk AT R BT ATk
WAFLURRRH » BOR B BB AR S LR R IR SH R T R A B EHE T -

B B ]« At ~ RRCOAETE ~ AkCrEml - SRS - BRI T
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=~ SRS B TSI I R 38 e i S

1970 F-4X » FEFEE B ERMLAVAC @B EY - NBEBIIE T 2 ERER AR B R - 1972
SR B A B M T R R E R B g T A BEHEREE &8 . (United Nations Conference on the Human
Environment ) * FyBIRRt & & K B B ARG T EIER AR - 2 RIS BEAN 2 b -
{ELRE A B B AR E Bl 0B » iy BB T S e B R P B A o W B [ B Bk 1 + 1992 A0
GEIAEFEEAEE T HEREEE , (Earth Summit) » #%i 5y 2 ERER 5 2% g o S iy R R -
2008 & - WS B ER S B E] % (United Nations Environment Programme, UNEP ) £ [KI 4= BR <5 Fil
JE\ZR LRV f e - 258 T kA% MERE 1 (Green Economy Initiative ) ° B EIRER 2012 SRR
HEEKERRES - Reg8k (RMEZEAIARZK) (The Future We Want) » [#]HH T ik a8
PEEPUKERRNEE THZ— ' BOREE R BB R T 2 -

SR T ERTPFESHIIR ARG E - (EREEEAERE » 1£ 1970 FASRETTBIBIRR
WERGRAVHET - BB 2R R R B EL 2050 FEREREERERIIER - SRl T 2Erymtat
TR E » — BRI Ry RIRREE ~ RRERE - RS it E ~ K0 SG B YK R

%’

==

[

N

o BB E &R R R 2 —

R 38 (B & B SR i %8 58 i 22 2 #9) (United Nations Framework Convention on Climate
Change, UNFCCC) » S/fi ERilE B ST RAGR A R R S8 EnvitE « ENBCRFIRMtE
A& - B HE IR H 5 R 8B s B S B R 2 (i Bl - (e tEs@ m (ARG B S fe
FERE S L ASTEEAY o CLBHES B S AR I S0 <5 b B B 2% v B 52 B T A 2K AN B R 1 Y
PR - B A BISE 2009 ARG AR COP1S &g 7RG 1E 2020 FFRiEFFiefit 1,000 {§30HE
SR BH R RIS ME AR AEE - (HE ARG SR B - SRS 10 SRR Rl T Dusng i -
{BEARIEA AT HARFTRRAI/KHE o A1) B 3 B ok SRR R A Y 2 R PR -

PR E I - M B 2 T B SRR LA R SE M AR FH SRV iR AR E B il - R S i
EHHS IR AREERE [+ SRS =& S A RARES o Ry=moKig 7 - BlREit & S SRl HIrgEE
AAHE B AR IE ~ kTSR ~ BT - SRR OREE ~ ARKRELEAS BT - 38 Se Ry
BB A RE BT - BIANEUR ~ $2Bh 3 R [ 28 ik AL &5 - IRV R ERLERFT - Bilane
2~ T R EREIRE S DURIFE AR S G - i BAE Bt & e B e e 1
TERRR A B AR RE BRI e AREE T T - BRI BthinfR B EZ CB0E - 195 Bt

&

' UN, The Future We Want, 2012, https://sustainabledevelopment.un.org/content/documents/733FutureWe Want. pdf.

> UNEP, Design of a Sustainable Financial System-Background Note, 2016, https://wedocs.unep.org/bitstream/

handle/20.500.11822/10603/definitions _concept.pdf?sequence=1&%3BisAllowed=.
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T EAE o i nT e A Y S ok < Rl R R [ e Uk (1 R R K R R R - AR
RIS AR A T RIS AT - ZERF S WIHERY E 2R B B ERATE -

=~ AP R T2 B

FEPR IS R - BRI T S 28 PSR THE R SRl A - /R IE S PEE S

[E{EAROKAE R e < By - SRBVBRETERDL TKESER ) R B EAR > Pl g S A g
[FRIER RS &~ AN[RBEERIT KA 38 IR 7 22 R 3 BB FE B S ST 25 H R M Bk o3 B DU R — H
BB DT AR R SR sk - $R BB BBt H v A (B AL AR AN ] - ZH S B IR E R A & ~ 7K

WS — A SR BSOS R - 5 S AR, » T LA S [ SRR RL R R IR A

o Bl 7 A < Rl LA e AR P RRA IR - 25T RIS < e ot e A2 T Bl MR - — ARG
RSB TR ARSI B HEB AL D - BRI BR S T2k L BUR ~ TRBDZS IR LR
EHREIE D - HAJURrAIThRERZ i - PRS- B EREIBIK - Ll 2R EETEARA
RASEEETEALRLE (benefit-cost ratio) » FEFHE BB rI1TE: « Mo & ATRFIRME i E
HR I ELUERPE RS E S BRI E TR - R E A R E SRG T R T
et e R AL - BORE) SR A S Bk SR fEE TSR A B BT

VY ~ % e B I 1) 358 e Sk

FEEERRE S ~ e K AKIEP 8RR - 0 bk EREE RN E - P EERE S -
10 BRAEACER B8 Fre QHITY) 235 B B 50 2 et Rl 20 8 Joe HH 22 B R BRI R = - 2021 48 (BB
Wi eF &) (Glasgow Climate Pact) {2 ERIGH B Ml E SR, * - [RIML 2 MRS N
AT ENAL AR TRIGA 2 B R TR IR R E -

%38 B 2 IR TR RE T FLER 1T (World Bank, WB) ~ BXIMN{E BLEH#5§71T ( European Bank for
Reconstruction and Development, EBRD ) ~ Biil{FH#E5R1T ( Asian Development Bank, ADB) k3&
HBEEEERTT (Inter-American Development Bank, IDB) 55 » @& BHEEIETE AV FEHAT - fFEH
L P ER A R E A TS - BN A SR PSS B Bh /38 - TSR R R D
# B2 B 1B (official development assistance, ODA ) Bt - HI|Z B[ AR B E E iR -
INEAEE N ST B R AR AT & SR BB R - B G B R (AT B M B

* Citi GPS: Global Perspectives & Solutions, Mobilizing the Public and Private Sector to Ensure a Just Energy

Transition, 2022, https://www.citigroup.com/global/insights/citigps/climate-finance.
* UNFCCC, Glasgow Climate Pact, 2022, https://unfccc.int/sites/default/files/resource/cma2021_10_addl_adv.pdf.

* The World Bank, DFI Working Group on Blended Concessional Finance for Private Sector Projects: Joint Report,

2018, https://documents.worldbank.org/en/publication/documents-reports/documentdetail/654631613402335765/
joint-report-2018.
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<) (Green Climate Fund, GCF ) ~ EkEREEHRE (Global Environment Facility, GEF ) ~ F#iE L%
(Adaptation Fund, AF) 24} » ELH A Z2 1 EF B0 SFIBCA BRI SR AH A Rl R B B Sl A

ESL (P 3= i
B8 S MR R AR BRI © ik SR E TIIE TA AR R BOR RS - I REEHE
R R T B AR T A RS T -

(—) BEEmNHEREY

B &y R R Rl A R TR B - SEF T T SRR — i K R LE B GE IS S 1AL - 388
KAERNTE T > flanEs (RIEIED) k& (BldgEas) - DU E T AR5 R
Al AEAE ARG, - MEORG T I BN - RITEE I8E T I TIR AT Re B B L R AR AR
ftEREA T B AGE RS B IRFRES A A e S B B0 SRR 5 A A 1S — T2 i ~ IR Bk &Ry
IR R L2tk - DUORETE A ROERE » IR ELE B BB - SOl AT SRR AR 252
A B A T S 2 R IR BRI m A o7 DA SR A A R A A J e

B 5 B R R S — BRI B R HEE A BT Rl ~ IG5 &R0 (blended finance) KL
P9 % (public-private partnership, PPP) SEBH o ANRTATIE - 2 B ol HE B35 £5 (K SR e 158
HYE SR - B ORISR &SR EIE SRR E ] —5 PERRE R A - 3E
Rl g AL P T8 S R A SR e IR Bl A wE T = L - B B A SRS 1% B A SR 5 L
T2 > EHRIE LR 2 I S RS A R R A BT IRIE R e B AR AT B
MRS MR - BB BUE SRRV & - RBIG B SIS DI -

(D)ERMEHEREETHEERS: "RIESEEHEHETE A, (High-Impact
Partnership on Climate Action, HIPCA )

Fo BEABRAR DR E BRI R BBy 3\ - B DI 22 PSR T SR ik (i iR AR
HAEE AR E BEE R T (BER) Rl -

AT RESCR BT S A 2 R HEB R T AR LB - SR TR 2B 5 (5 I e AU 1R
Az (LEATRE LS FE R 55 2 2 AT S B R b i (L RE I ) B 2R A 3 B R A AL el A
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® Climate Finance Fundamentals, The Global Climate Finance Architecture, 2023, https://climatefundsupdate.org/
wp-content/uploads/2023/03/CFF2-2023-ENG-Global-Architecture.pdf.
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Fi ~ R BEEIER HIPCA HFH 2 7k S B K
( Sustainability Linked Loans Through HIPCA )
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UNFCCC, Paris Agreement, 2015, http://unfcce.int/files/essential background/convention/application/pdf/english
paris_agreement.pdf.
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EBRD, EBRD Supports Green Investments in Poland, 2023, https://www.ebrd.com/news/2023/ebrd-supports-green-
investments-in-poland.html.
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NI AR B R R B SRR (SRR A B S AN B IR B &R - IR 25
HEHIF a1 2Bk S EETH#R (Global Reporting Initiative, GRI) & H BTEIAYMx % > IV
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B S8 AN m] RETT 2RI JR\ s B B » IR AW A M S S S I B Fa BR A2
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7k o 2B LR AR LA R JRUR « AR A 2% Ta i e Bl f B vE HI A P ik
& 0 E AP IR S IE BRIy » BIAs SEAE B BR & B B A S AR i AR S ER R
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