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Mpit 3~ AT G L ITALE L

- ~ St. Vincent Co-operative Bank 4+ 7 5 * 3. & ~ B A& BT
7~ %R 5,527,362 & 4 0 %9 2,125,908 £ & o
()i & E3p %
1. ¥ % ) }#35(EC$000°s):
7 B\ 2011 2010 2009
£ | vw &% | vol | &% |
R 17,401 |19.4% [16,430 |21.1% |13247 |19.7%
Hw s B2 | 61,359 |68.4% | 51,106 |65.6% |45597 |67.7%
N 10,923 |12.2% |10,324 |13.3% | 8,465 12.6%
|2+ 89,683 | 100% 77,860 | 100% | 67,309 | 100%
® [HATFERTLE
O HuRp PRt | BEREAZ2ELEEE -
2. ## % (EC$0007s)
BAaxE W\ 2011 2010 2009
B 391 373 370
g ¥ 1,133 1,090 540
ok % 1,339 1,922 2,018
¥ F 8,787 8,062 7,917
Hv pRAE % 8,270 6,875 4,275
P 4,216 3,016 2,053
B 4 65,547 56,522 50,137
|2+ 89,683 77,860 67,310
® BARKUERF AT ARG P TR
CNERER RN i
® %7 2011 = F A EC$140,874,630 > # 2009 # EC$136,872,694
5 4v 2.9% o
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® 2011 £ p5dp EC$2,997,609 - #2009 # EC$2,242,602 > k74F 4% ~

33.7% - 2009 & 3| 2011 & 3 & FNASHE o FIF L F1 5

2010 # 33

71 450 F % 4 % Clico Financial Group 4% & 45 4 ;2011 # 3.7 750
g 4 4 % Clico Financial Group - 345 %

@ 9 3407 (ECY)
WX g\ E 2011 2010 2009
03 30 =% 7,555,985 4,234,581 5,092,302
31 3] 60 = 2,906,998 2,990,365 774,359
60 1] 90 = 896,450 2,012,480 353,302
o2t 11,359,433 9,237,426 6,219,963
WP AR 7.89% 12.48% 9.24%

E AT S IR R

7—’5\" ;:;J" f\ﬁ) ’
Cooperative Bank #
> H e B dh &

/E, AN

o

?‘%7%;;0

P4

KRR ¥

FEFMLGEERE
PP RS (R ER R FH ERGE
e P oA 41T E 5
IR A AT

= A f)

% B HCER pA A
+7%ﬁ£@%¥$
' 3% o ST. Vincent
& FE R ARE

~ The Bank of Nova Scotia-St. Vincent Branch 2010 L 4 47

—_—

(COBERT £ BRAE £ AR T A 8432 T §
FANTT R 2F2 7> A1 3% -
(F)ABEBRBARFREFERI -
1.4 45 (# 1 October 31,2010 B4 7% F #L): H = 4R
7P \E B 2010 2009 L E B
FTA 346,701,343 285,823,126 21.3%
PAx &3 313,741,783 256,076,254 22.5%
GAEG 276,850,266 246,476,280 12.3%
S U 24,389,834 21,605,322 12.9%
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fiLts @4 6,124,587 5,424,362 12.9%

2. ZBERARGETFEFALClico 4 BEFPE SERESL -

= ~St. Vincent and the Grenadines Co-operative League Ltd 2010 +# 3R 4 37
(C)WHEF: A RARG Y &84 T A4 339,276 L 4% > 4
125,658 % = o

(= )~ 47 (# 1 December 31,2010 p4 3% F #L): H oo e iR
7P \E 2010 2009 2
TA 4,368,845 4,253,340 2.7%
AR E 1,214,248 1,109,412 9.5%
I SERN 560,710 509,335 10.1%
FLis o 23,852 65,293 -63.5%

® FirstCaribbean International Bank & ¥ 32 417 B4 73 3L
® RBTT Bank Caribbean Ltd & ¥ 32 4217 p4 7% 7L
® Bank of St Vincent & The Grenadines Ltd & ¥ 3* 42{7 p4 7% 32
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Project Title: Farmers Cooperative Credit Facility

Government of St.Vincent and the Grenadines in Collaboration with
The Republic of China on Taiwan.

Ministry of Agriculture, Rural Transformation, Forestry and Fisheries

Overview /Justification

Agriculture has shown a net decline in percentage GDP from 12.08 in 2000 to 9.71 in
2009. There are increased areas of arable lands which are no longer cultivated amidst the
significant challenges existing in the industry such as the high cost of inputs, inability for
farmers to properly utilize market opportunities, pest and diseases and praedial larceny
and difficulties for farmers to access affordable loans to develop their farms and support

production activities due to high interest rates or lack of sufficient collateral.

The Government of St. Vincent and the Grenadines continues to provide support to the
Agricultural sector and the Farming community (of which approximately 4000 are
registered farmers) in keeping with their policies of being self sufficient in safe and

healthy foods and reduce the high food import bill.

The Ministry of Agriculture works with groups of Farmers to enable the formation of
Farmers Cooperatives. Presently several cooperatives are formed such as; the North
Windward Vegetable Group, Pineapple Growers Association (PINCO) and Poultry
Growers Association, however, their effectiveness in improving Farming activities is

limited.

General Objective
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To establish a Credit Facility which is owned and managed by Farmers thereby enabling
easier access to more affordable loans to support their farming activities and improve

their standard of living.

Specific Objectives

-To provide needed resources for improvement in farms’ productivity and the quality of

commodities.

-To enhance cooperation among farmers in order to achieve other benefits such as; bulk
buying of inputs thereby reducing unit cost; improving access to markets in tourism and
export by forming clusters to target these; improve the consistency of supply for

commodities based on projected demands.

Strategies

The credit facility will be established and will provide loans to farmers in St.Vincent and
the Grenadines. This Facility will be capitalized with fund amounting to US $ 800,000
over a three (3) year period from 2012 to 2014.

The first phase of the project scheduled for one (1) year will allow for the recruitment of
a Consultant to assist with the development of operational mechanisms of the Credit
Facility. During this phase public awareness of the project take place and a Board
comprising of members of Farmers Cooperatives will be established. Decisions will be
made in relation to the management, Staffing, Location, develop instruments for loans
including; Application forms, Appraisal forms, Loan disbursement forms, Criteria to be
eligible for loans, Evaluations, Checks and balances, Recovery of funds, Preparation of
an operation plan with details on projected expenditure and revenue to ensure the Credit

Facility’s sustainability and profitability etc.

The second phase which is scheduled for two years will see the operation of the Credit
Facility. Funds amounting to US $800,000 will be assigned to the Credit Facility (US$

400,000 each year for the two years) under the management of the Board of Directors
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with clear guidelines on operations and accountability as prescribed by legal
requirements. The Ministry of Agriculture will initially have an oversight role in the
functioning of the Facility (Consultancy services on functioning of the Credit Facility

will be retained for the second year of project).

Estimated Budget cost

Item Cost (US$)
Year 1 Year 2 Year 3 Total

Consultancy 25000 25000 50,000
Location 10000 15000 15000 40,000
Board 12000 15000 15000 42,000
Staff 20000 20000 40,000
Loans disbursed 400000 400000 800,000
Miscellaneous 5000 5000 5000 15,000
Total 52000 480000 455000 987,000

Expected Outcomes

-Farmers will own a credit facility which is sustainable and will better access funds at
affordable rates and conditions to improve their farms productivity and their standard of

living.

-Healthy foods will be available at a reduced price and with a consistent supply for local

consumption, export and use in the tourism industry

-Farms will be better organized to take advantage of other opportunities in
agriculture and more of the vacant arable lands will be cultivated and livestock

reared, thereby reducing the high import bill in food
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